
INTEREST-FREE CREDIT UNION SURVEY QUESTIONS

Salamun Alaikum. Summary of proposed Interest-Free Credit Union

· Objective: Create a credit union, per Islamic principles, that does not charge interest for loans nor pays interest to depositors.
· Credit Union will charge every member $3/month to pay for its expenses.
· Members can volunteer to join the $7/month fee program to build the Credit Union’s own funds, called Net Worth, required by law. Members can stop their participation at any time. Members who have a paid a certain amount in the past will not be charged this fee (see details earlier).
· Members can volunteer to join the Regular Lending Fee program for $25 to $250/month to supplement the Credit Union’s Net Worth and provide funds for lending. The monthly fees will be reduced the longer a member participates in the program. Members can stop their participation at any time. The Credit Union may allow fee refunds but in very limited circumstances; you cannot depend on getting all or any of these fees refunded (see details earlier).
· Each state credit union’s operations are regularly examined by the Texas Credit Union Dept.
· An example of interest savings: a student loan of $18,000 at 7.75% and $300 monthly payment will be paid off, if interest-free, in 5 years instead of 7 years, and saves about $4,800 in interest.

· For more information / questions please see http://www.jafari-ifl.org and click on Proposed CU.
 Your Name
____________________________
Date _______________________

City, State 
____________________________
Email ______________________

	Questions
	Answer

	1. Do you believe an interest-free credit union would be beneficial to

   a. You? .…………………………………………………………………............
   b. Our community? ……………………………………………………………..
	Yes    /    No
Yes    /    No

	2. Would you support the credit union by becoming a member and paying $3/month to support the credit union’s expenses?
	Yes    /    No

	3. If you opened an account at the credit union how much would you deposit in this account? (Please note that all deposits would be federally insured)
	$________

	4. Would you participate in the volunteer Net Worth Fee program, paying $7/month, to support the credit union’s Net Worth requirements?
	Yes    /    No

	5. Would you participate in the volunteer Regular Lending Fee Program, at any level ($25/month to $250/month) to support the credit union’s Lending efforts? 
	Yes    /    No

	6. If you answered Yes for Question 5, at what level would you participate (enter a number between $25 and $250)
	$ _____ per month

	7. Should the credit union eventually provide checking and debit cards services?
	Yes    /    No

	8. Are you currently a member of Jafari Interest-Free Loans?
	Yes    /    No

	9. Are you willing to help inform your relatives and friends about the proposed credit union? If yes, please provide your phone number:
	Yes    /    No

	10. Do you or any of your family live, work or attend a place of worship in Houston, Dallas or Austin, TX (required to join the credit union)?
	Yes    /    No

	11. If you do not wish to join this credit union please tell us your main reason:

   a. Financial burden ……………………………………………………………..

   b. Do not agree with the cause or concept ………………….………………….
   c. Other  (please write your explanation):


	      N/A
Yes    /    No
Yes    /    No


To respond via email, email your responses to notify@jafari-ifl.org.
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